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FINANCIAL NEWS
AND COMMENT

The Rising Movement in Prices As-
sumes Much Greater Breadth
and Activity.

WEATHER  HELPS

SPRING

Steel Common Again Very Strong - Come-

mervial Agencies Report Bet-
ter Business,

—

The rise in the price of stocks which
at the close of business on Thurseday
afternoon had plainly gained something
more than the usual headway was carried
on yesterday from the very opening of
the Stock Exchange with greater bhuoy-
ance than has heen seen at any time since
the uprard movement hegan overa month
aince. The feature of the advance waa
that thers were no features. The rise
waa practicalle uniform and did not
appear to be based inany particular upon .
eapeacial developments in the newa. The
Announcement over holiday of a
receivership for the Poare Marguette Rail-
road was not regardad at all nor should
it have been inasmuch ns it was of merely
technical character Speculutive senti-
ment was chesred hy the continual re-
porta of businesa improvement, by the
great increases shown in bank clearings
and more than anvthing else by the prev-
alence of warm spring weather all over
the country. Therse were no reactions
in prices during the day and the close
was at the highest prices. The bank
statement was chiefly interesting because
of the fact that in the actual form of the |
return a great decrease in loans oceurred !
which caused an enlargement of the bank
surplus. It appeared 1o be the sentiment
in banking quarters that although some-
what higher rates for money might bhe
looked for during the spring yet that the
spurt in rates witnessad last week was of
a purely temporary character caused by
the operation of factors incident to the
April ssttlements in all the world’s finan-
eial capitala

Despite the advance in the stock mar-
ket there ware no very sensational or
striking developments in last weei's
financial news and the chiel feature of
{nterest in Wall Street was the mers up-
ward surge of the security market itself
proceeding from iis own inherent mo-
mentum. Railroad earnings for the
month of February as they were published
were very favorable even if they had to
be conatrued in the light of the fact that
there was an extra dav in February and
that the husiness over certain lines was !
unwontedly large owing to preparations
for an expecied coal strike. And vet
during the month when railroad !rnm--l
was impeded by atorms and cold weather |
the improvement in business was -mh'
that the Pennsavivania conld inurease ita
groas earnings on all it linea $3.471,000
and its net $1.094.000, and the New York
Central could increase its gross $1 ,ﬂ.\l,nmi
and its net $1, 118,000, a4 pretty 1mprmnnl
proof was afforded tha' the business ul‘;
the couniry was picking up |

This hu alsn bean  corroboratad Lv |
the record of bank clearings tor Mar hi
Just compiled which, according to Rroe- !
streel’s, was 121 per coent. over February
and 56 per cent. over March, 1911, In-|
dead bank clearings in Maren were the ! .
heaviest in any month with tso excep- |
tions since March, 1910 From almost ‘
avery tra de guarter comes a story of
improvement and a desire to do business |
even if this is more pronounced in some |
trades than 1t 1= 1n others and. details
aside, it is quite apparent that the whole |
business communioy just now 1= beconing |
animated with a degzree of hopelulness
and optimism whnich i= in vivid contrast
with the desnon jency that -‘hnrm-:nr.-.-.-ult
the popular tempes as recently as uu’?
months since ‘There appears to be hitle
disposition in Wall Street 1o dwejl u;mni
the demands of the engineers on the
Eastern railwax lines for more pav, he- |
cause |t pracically  conceded  that
theae demands will be subimitied to arbi-
tration if an agreement hetween the en-
gineers and their employers cannot ha |
reachad

Throughou? last week the British coal
, 80 far as our own securit?
market was concerned . a matter of ancient
history, and wnile some of the news-
papers hate been trying to get up a scare

the

1=

the consensus that the
current syspension of coal mining will
mot last much longer. Likewise, stories

consequent interference with railway
trafficdid not induce any pessimist mat all
partially hecause
it has heen time anh time again demon-
atrated that such and of water at this
ssason of the vear is of incalculable hene
fit to the crops

There can Lw no doubt, on the other
vand, that distinet optimism was en-
gendered by the publication of the figures
of increased pig iron production for
March, accompanied with a manifestly
higher trend in the price of the com-
modity. It is commonly expected in Walj
Street that the financial statement of the
Steel Corporation toward the first quarter
of the year will be poor, and also owing
to the enlarged deliveries from the sies)
miils that the record of unfilled ordera
on tha books of the corporation at the end
of March when it is published will show
a considerable decrease. Neverthelesss
the brighter outlook for the industry
regulted in & considerable advance during
the week in the quotations for the Unitea
Statesa Bteel shares. A question of some
interest to the stock market and to all
husiness concerns as well is likely to he |
the course of money rates from now on
Demands for the use of money in general
business are increasing, ard the ap-
plications of the Western farmers for!
funds for sessonsble agricultural pur- |
poses, which have heen hitherio delayed |
onaccount of the hackwarduess of spring,

are also becoming active  As our bank
resarves are compareiiveiy low owing
1o the free extonsion of credit for 1wo |
vears back 1o German apd other Lu-
ropean horrowers it is reasonebly cerinin
that money con na longer be hael by gov-
hody at the nominal charge therefor thet

has long prevailed.  But wheiher this
alone will wiffice 1o moderote the more
cheerful mood of the soaca mirae is

rather doubt Ml
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Bl iy 1400 Am ! 5315 abty vy Bevl -y "l;uud?y -n}:l those of Faris and Rerlin | \dame Eap e 1Genpiectriod .a benns 4p 1048 Anaconda was 11 points above, Utah Cop- Special'sts
a: 100 Am 20 220 220 220 ™ shut for the day no foreign business | | e bevss 2000,.. 11813 | o 11'; points above.
P 300 Am T a2 -_.".‘ an ‘_'* could be expected, and altogether for a nla;o",_":'g:m&: "i"' “"m“n" W""J' B "i ' The al'mrml continuous upward move- Tel. 6746.7.8.9.50. 37956 Broad.
111 100 Am 1%  11% 11%| 11% .. |48y Ilke that a couple of hundred thousand | 109... 88 N Intertioro - Mei Fa o™ sa8 W13 | 1 on(, says the Post, in both copper metal
Wi i 160 A A AT | hares woula mormaiiy e constderen bk | 088181 138 1 453 005 b | ment, e (e Fort o wroned
12% 13 K00 Am e 12% 13 127  1273' 4 1 |business. The surprising activity of | 8000.....9 814 ‘::':,M FSoon. 124 37y | and copper stocks has naturally arou
Bi% BK 100 Am Malt pf.oilolll ii. Bily BT ailg DIl + 14 | Thursduy's market prepared brokers and | AMmSmeiA H o "W“- MRl 18000, highly optimistic hopes concerning the
l:'_\"- Iﬁ'};- 6300 Am Smelting........ veres | 888 87 8614 B86% .. | speculators for some strength and wc- | 2 19434 000 "L ! rane copper industry. On February 1 the
s;' i%’: :32 ,:2: :::::-ll:li:: plq'.r-é' FER e I:::: Iﬂ::? l:'}}* 1074 <+ 4 |tivity, but practically )l of them were ll';\é.u Tm.'mplllnn I-‘un-i metal had been a fraction below 14 centa |
1a%e 13 560 At SRl e+ lad Y i ’“q 194 8 T % ';:‘r'pﬂm_ Al the momentum which the I it 48 ,,,“umm | 1000 a pound; from that time until March 20
R E HER 100 Am Steel Foundries,. . ... as 33 1 83 T \tl i ntwulnrd. by : % 8!! "01:0 '.’n?, "-""""“'.‘a" Shers WEs & _WONEY DUE QUHY SOV
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